
ūǟȩˉǟʫȇ˥Ȟʫǟɣǌǟ İǁȞ˞ɋǟɣ ȩɝ ÓƒɣǌɅʫǟȩʻ
Ó˥ɣǟƷ˞ʫȊ ˞ɣǌ ȩɣ ǌǟʫ ¯ƒɣʻǟʻˉƒǌˉ 
¸ɣȇɴʫɝƒˉȩɴɣ ȇ˥ʫ cɋˉǟʫɣ ̔˞ɝ ŒƷǟʫȊƒɣȊ ˻ɴɣ ǌǟʫ
£ʫ˞ɣǌʻǁȞ˞ɋǟ ȩɣ ǌȩǟ ˿ǟȩˉǟʫȇ˥Ȟʫǟɣǌǟ İǁȞ˞ɋǟ ⁫⁞⁫⁯ 
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ūǟȩˉǟʫǟ ¸ɣȇɴʫɝƒˉȩɴɣǟɣɅʁɣɣǟɣ ƒ˞ȇ ǌǟʫ ūǟƷʻǟȩˉǟ ǌǟʻ ÓƒɣǌɅʫǟȩʻǟʻ
Ó˥ɣǟƷ˞ʫȊ ƒƷȊǟʫ˞ȇǟɣ ˿ǟʫǌǟɣ ▐˿˿˿╕ɋƒɣǌɅʫǟȩʻ-ɋ˞ǟɣǟƷ˞ʫȊ╕ǌǟ╛ʻǁȞ˞ɋǟɣ░╕
ã˞ˉ̔ǟɣ İȩǟ Ȟȩǟʫȇ˥ʫ Ȋǟʫɣǟ ȇɴɋȊǟɣǌǟɣ ĤĦ-Jɴǌǟ╕ 

 

Tȩǟʻǟ BʫɴʻǁȞ˥ʫǟ ˿˞ʫǌǟ ȩɝ ĦƒȞɝǟɣ ǌǟʻ ğʫɴȽǟɅˉʻ 
◘İǟɋƷʻˉ˻ǟʫʻˉƣɣǌɋȩǁȞ ßȩˉǟȩɣƒɣǌǟʫ Ũ▲£ǟɝǟȩɣʻƒɝ ▐Bȩɋǌ˞ɣȊʻ-░ ŒƷǟʫȊƣɣȊǟ ǟʫȇɴɋȊʫǟȩǁȞ Ȋǟʻˉƒɋˉǟɣ◙ 

ǟʫʻˉǟɋɋˉ╕ Tƒʻ ğʫɴȽǟɅˉ ˿ȩʫǌ ̨ɣƒɣ̔ȩǟʫˉ ɝȩˉ ßȩˉˉǟɋɣ ǌǟʻ c˞ʫɴʠƣȩʻǁȞǟɣ İɴ̔ȩƒɋȇɴɣǌʻ ğɋ˞ʻ ▐cİ ּצ░╕ 



 ã T¸c cÓļcĦã ŋãT cĦſ¸c¯ŋã£İBcĦcJ¯ļ¸£ļcã TcĦ
£ĦŋãTİJ¯ŒÓcĦ┬¸ããcã TcĦ ⁭╕ ÏÓ İİcã 

ÓȩǟƷǟ cɋˉǟʫɣ ˞ɣǌ cʫ̔ȩǟȞ˞ɣȊʻƷǟʫǟǁȞˉȩȊˉǟ┴ 

ǌǟʫ ūǟǁȞʻǟɋ ˻ɴɣ ǌǟʫ £ʫ˞ɣǌʻǁȞ˞ɋǟ ƒ˞ȇ ǟȩɣǟ ˿ǟȩˉǟʫȇ˥Ȟʫǟɣǌǟ İǁȞ˞ɋǟ ȩʻˉ ȇ˥ʫ ˻ȩǟɋǟ Ïȩɣǌǟʫ ǟȩɣǟ
ƒ˞ȇʫǟȊǟɣǌǟ ˞ɣǌ ƒ˞ǁȞ Ȟǟʫƒ˞ʻȇɴʫǌǟʫɣǌǟ ğȞƒʻǟ╕ 

£ǟɝǟȩɣʻƒɝ ɝȩˉ ¸Ȟʫǟɝ Ïȩɣǌ ǟɣˉʻǁȞǟȩǌǟɣ İȩǟ ȩɣ ǌǟɣ Ʌɴɝɝǟɣǌǟɣ ūɴǁȞǟɣ ˞ɣǌ ßɴɣƒˉǟɣ┴ ƒ˞ȇ
˿ǟɋǁȞǟʫ İǁȞ˞ɋǟ ǟʻ ƒƷ ǌǟʫ ȇ˥ɣȇˉǟɣ Ïɋƒʻʻǟ ˿ǟȩˉǟʫɋǟʫɣǟɣ ʻɴɋɋ╕ ¸ɝ ÓƒɣǌɅʫǟȩʻ Ó˥ɣǟƷ˞ʫȊ ˞ɣǌ ȩɣ ǌǟʫ
¯ƒɣʻǟʻˉƒǌˉ Ʌʁɣɣǟɣ İȩǟ ˞ɣǌ ¸Ȟʫ Ïȩɣǌ ̔˿ȩʻǁȞǟɣ ƒǁȞˉ ôƷǟʫʻǁȞ˞ɋǟɣ┴ ƒǁȞˉ £̈ɝɣƒʻȩǟɣ┴ ǌʫǟȩ ¸ɣˉǟȊʫȩǟʫˉǟɣ
£ǟʻƒɝˉʻǁȞ˞ɋǟɣ┴ ǟȩɣǟʫ ¯ƒ˞ʠˉʻǁȞ˞ɋǟ ˞ɣǌ ǟȩɣǟʫ ĦǟƒɋʻǁȞ˞ɋǟ ˿ƣȞɋǟɣ╕ Ëǟǌǟ İǁȞ˞ɋǟ Ʒȩǟˉǟˉ ¸Ȟʫǟɝ Ïȩɣǌ
ǌƒƷǟȩ ǟȩɣ Ʒʫǟȩˉ ȊǟȇƣǁȞǟʫˉǟʻ Bȩɋǌ˞ɣȊʻƒɣȊǟƷɴˉ ɝȩˉ Ƚǟ˿ǟȩɋʻ ǟȩȊǟɣǟɣ İǁȞ˿ǟʫʠ˞ɣɅˉʻǟˉ̔˞ɣȊǟɣ ƒɣ╕ 

ßȩˉ ǌȩǟʻǟʫ BʫɴʻǁȞ˥ʫǟ ɝʁǁȞˉǟɣ ˿ȩʫ İȩǟ ˞ɣǌ ¸Ȟʫ Ïȩɣǌ Ʒǟȩ ǌǟʫ ūƒȞɋ ǌǟʫ ʠƒʻʻǟɣǌǟɣ ˿ǟȩˉǟʫȇ˥Ȟʫǟɣǌǟɣ
İǁȞ˞ɋǟ ˞ɣˉǟʫʻˉ˥ˉ̔ǟɣ╕ ãǟƷǟɣ ¸ɣȇɴʫɝƒˉȩɴɣǟɣ ̔˞ɝ £ƒɣ̔ˉƒȊ┴ ̔˞ ūƒȞɋʠ̩ȩǁȞˉȇƣǁȞǟʫɣ┴  ʫǟɝǌʻʠʫƒǁȞǟɣ┴
 ʫƷǟȩˉʻȊǟɝǟȩɣʻǁȞƒȇˉǟɣ ˞ɣǌ ̔˞ʫ ŋɝʻǟˉ̔˞ɣȊ ˻ɴɣ ¸ɣɅɋ˞ʻȩɴɣ┴ ʻȩɣǌ ƒ˞ǁȞ ǌȩǟ BǟʻɴɣǌǟʫȞǟȩˉǟɣ ƒɋɋǟʫ
İǁȞ˞ɋǟɣ ȩɝ ÓƒɣǌɅʫǟȩʻ Ó˥ɣǟƷ˞ʫȊ ˞ɣǌ ȩɣ ǌǟʫ ¯ƒɣʻǟʻˉƒǌˉ ̔˞ʻƒɝɝǟɣȇƒʻʻǟɣǌ ǌƒʫȊǟʻˉǟɋɋˉ╕ 

ūǟɣɣ İȩǟ ʻȩǁȞ ƒ˞ʻȇ˥ȞʫɋȩǁȞǟʫ ɝȩˉ ǌǟɣ İǁȞ˞ɋǟɣ ƷǟʻǁȞƣȇˉȩȊǟɣ ɝʁǁȞˉǟɣ┴ ̨ɣǌǟɣ İȩǟ ƒ˞ȇ ǌǟɣ
Tɴʠʠǟɋʻǟȩˉǟɣ ǌǟʫ İǁȞ˞ɋǟɣ Ʒǟȩʻʠȩǟɋʻ˿ǟȩʻǟ ļǟʫɝȩɣǟ ȇ˥ʫ ¸ɣȇɴʫƒˉȩɴɣʻ˻ǟʫƒɣʻˉƒɋˉ˞ɣȊǟɣ┴◘ļƒȊǟ ǌǟʫ
ɴȇȇǟɣǟɣ ļ˥ʫ◙ɴǌǟʫ ȇ˥ʫ ƣȞɣɋȩǁȞǟ Ũǟʫƒɣʻˉƒɋˉ˞ɣȊǟɣ╕ 

Tǟɣ Ï˞ʫ̔ʠɴʫˉʫƒȩˉʻ ǌǟʫ İǁȞ˞ɋǟɣ ˻ɴʫƒɣȊǟʻˉǟɋɋˉ ȩʻˉ ǟȩɣǟ◘İǁȞʫȩˉˉ-ȇ˥ʫ-İǁȞʫȩˉˉ-BǟʻǁȞʫǟȩƷ˞ɣȊ◙ǌǟʻ
ŒƷǟʫȊƒɣȊʻ ˻ɴɣ ǌǟʫ £ʫ˞ɣǌʻǁȞ˞ɋǟ ȩɣ ǌȩǟ ˿ǟȩˉǟʫȇ˥Ȟʫǟɣǌǟ İǁȞ˞ɋǟ╕ ¯ȩǟʫƒɣ Ʌʁɣɣǟɣ ʻȩǟ ʻȩǁȞ Ʒȩʻ ̔˞ʫ
ǟʫȇɴɋȊʫǟȩǁȞǟɣ  ɣɝǟɋǌ˞ɣȊ ƒɣ ǟȩɣǟʫ ˿ǟȩˉǟʫȇ˥Ȟʫǟɣǌǟɣ İǁȞ˞ɋǟ ɴʫȩǟɣˉȩǟʫǟɣ╕ 

ūȩʫ Ȟɴȇȇǟɣ┴ ǌƒʻʻ İȩǟ ǟȩɣǟ ˿ǟȩˉǟʫȇ˥Ȟʫǟɣǌǟ İǁȞ˞ɋǟ ̨ɣǌǟɣ┴ ǌȩǟ Ȋ˞ˉ ̔˞ ǌǟɣ  ƣȞȩȊɅǟȩˉǟɣ┴ İˉƣʫɅǟɣ ˞ɣǌ
¸ɣˉǟʫǟʻʻǟɣ ¸Ȟʫǟʻ Ïȩɣǌǟʻ ʠƒʻʻˉ╕ 

ŋɣǌ ˿ȩʫ ˿˥ɣʻǁȞǟɣ ¸Ȟʫǟɝ Ïȩɣǌ ˻ȩǟɋ  ʫǟ˞ǌǟ ˞ɣǌ cʫȇɴɋȊ ƒ˞ȇ ǌǟɝ ˿ǟȩˉǟʫǟɣ ūǟȊ╕ 

 

 

  

Ëǟɣʻ BʁˉȞǟʫ 
Óƒɣǌʫƒˉ ǌǟʻ ÓƒɣǌɅʫǟȩʻǟʻ Ó˥ɣǟƷ˞ʫȊ 

Jɋƒ˞ǌȩƒ ÏƒɋȩʻǁȞ 
ôƷǟʫƷ˥ʫȊǟʫɝǟȩʻˉǟʫȩɣ ǌǟʫ ¯ƒɣʻǟʻˉƒǌˉ Ó˥ɣǟƷ˞ʫȊ 



Bȩɋǌ˞ɣȊʻƷȩɴȊʫƒ̨ǟɣ ȩɝ İǁȞ˞ɋʻ̈ʻˉǟɝ ǌǟʻ ÓƒɣǌɅʫǟȩʻǟʻ
Ó˥ɣǟƷ˞ʫȊ ˞ɣǌ ǌǟʫ ¯ƒɣʻǟʻˉƒǌˉ 
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¸ɣˉǟȊʫȩǟʫˉǟ
£ǟʻƒɝˉʻǁȞ˞ɋǟ

▐¸£İ░ 

£̈ɝɣƒʻȩƒɋǟ
ôƷǟʫʻˉ˞ȇǟ 

ôƷǟʫʻǁȞ˞ɋǟ 
ĦǟƒɋʻǁȞ˞ɋǟ 
¯ƒ˞ʠˉʻǁȞ˞ɋǟ 

Bǟʫ˞ȇʻƷȩɋǌǟɣǌǟ
İǁȞ˞ɋǟɣ 

£̈ɝɣƒʻȩ˞ɝ 

£̈ɝɣƒʻȩƒɋǟ
ôƷǟʫʻˉ˞ȇǟ 

£ʫ˞ɣǌʻǁȞ˞ɋǟ 

Bǟʫ˞ȇʻƷȩɋǌǟɣǌǟ İǁȞ˞ɋǟɣɴǌǟʫ▐ ƒǁȞ-░¯ɴǁȞʻǁȞ˞ɋǟɣ 



Ũɴɣ ǌǟʫ £ʫ˞ɣǌʻǁȞ˞ɋǟ ȩɣ ǌȩǟ ˿ǟȩˉǟʫȇ˥Ȟʫǟɣǌǟ İǁȞ˞ɋǟ▬ǟȩɣǟ
İǁȞʫȩˉˉ▲ȇ˥ʫ-İǁȞʫȩˉˉ-BǟʻǁȞʫǟȩƷ˞ɣȊ 

⁪╕ ¸ɣȇɴʫɝȩǟʫǟɣ İȩǟ ʻȩǁȞ ▐Ȋǟɝǟȩɣʻƒɝ ɝȩˉ ¸Ȟʫǟɝ Ïȩɣǌ░ ˥Ʒǟʫ ǌƒʻİǁȞ˞ɋʻ̈ʻˉǟɝ ǌǟʻ ÓƒɣǌɅʫǟȩʻǟʻ
Ó˥ɣǟƷ˞ʫȊ ˞ɣǌ ǌǟʫ ¯ƒɣʻǟʻˉƒǌˉ╕¯ȩǟʫ̔˞ ˿ǟʫǌǟɣ ȩɝ ÓƒɣǌɅʫǟȩʻ Ó˥ɣǟƷ˞ʫȊ ˞ɣǌ ȩɣ ǌǟʫ ¯ƒɣʻǟʻˉƒǌˉ
¸ɣȇɴʫɝƒˉȩɴɣʻ˻ǟʫƒɣʻˉƒɋˉ˞ɣȊǟɣ ƒɣȊǟƷɴˉǟɣ╕ ſ˞ǌǟɝ ̨ɣǌǟɣ İȩǟ ǟɣˉʻʠʫǟǁȞǟɣǌǟ
¸ɣȇɴʫɝƒˉȩɴɣʻɝƒˉǟʫȩƒɋȩǟɣ ̔˞ ǌǟɣ İǁȞ˞ɋȇɴʫɝǟɣ ȩɣ ǟȩɣȇƒǁȞǟʫ İʠʫƒǁȞǟ ˞ɣǌ ßǟȞʫʻʠʫƒǁȞȩȊ ƒ˞ȇ ǌǟʫ
ūǟƷʻǟȩˉǟ ǌǟʻ Ï˞ɋˉ˞ʻɝȩɣȩʻˉǟʫȩ˞ɝʻ╕ 

⁫╕ ã˞ˉ̔ǟɣ İȩǟ ǌȩǟBǟʫƒˉ˞ɣȊ ǌ˞ʫǁȞ ǌȩǟ £ʫ˞ɣǌʻǁȞ˞ɋǟ˞ɣǌ ɋƒʻʻǟɣ İȩǟ ʻȩǁȞ ǟȩɣǟ
İǁȞ˞ɋɋƒ˞ȇƷƒȞɣǟɝʠȇǟȞɋ˞ɣȊȊǟƷǟɣ╕ Tȩǟ £ʫ˞ɣǌʻǁȞ˞ɋǟ Ʒȩǟˉǟˉ ¸Ȟɣǟɣ ȩɝ ⁭╕ İǁȞ˞ɋȽƒȞʫȊƒɣȊ
ɝȩɣǌǟʻˉǟɣʻ ̔˿ǟȩ Bǟʫƒˉ˞ɣȊʻȊǟʻʠʫƣǁȞǟ ƒɣ┴ ˞ɝ İȩǟ ˥Ʒǟʫ ǌȩǟ ȩɣǌȩ˻ȩǌ˞ǟɋɋǟ Óǟʫɣǟɣˉ˿ȩǁɅɋ˞ɣȊ ¸Ȟʫǟʻ
Ïȩɣǌǟʻ ̔˞ ȩɣȇɴʫɝȩǟʫǟɣ ˞ɣǌ ˥Ʒǟʫ ǌȩǟ ūƒȞɋ ǌǟʫ ˿ǟȩˉǟʫȇ˥Ȟʫǟɣǌǟɣ İǁȞ˞ɋȇɴʫɝǟɣ ˞ɣǌ
Bȩɋǌ˞ɣȊʻȊƣɣȊǟ ̔˞ Ʒǟʫƒˉǟɣ╕ ¸Ȟʫ Ïȩɣǌ ȩʻˉ ȩɣ ǌȩǟ Bǟʫƒˉ˞ɣȊ ǟȩɣ̔˞Ʒǟ̔ȩǟȞǟɣ╕ 

⁬╕ ¸ɣȇɴʫɝȩǟʫǟɣ İȩǟ ʻȩǁȞ Ȋǟɝǟȩɣʻƒɝ ɝȩˉ ¸Ȟʫǟɝ Ïȩɣǌ ɣƣȞǟʫ ˥Ʒǟʫǟȩɣ̔ǟɋɣǟ İǁȞ˞ɋǟɣ ȩɝ ÓƒɣǌɅʫǟȩʻ
Ó˥ɣǟƷ˞ʫȊ ˞ɣǌ ȩɣ ǌǟʫ ¯ƒɣʻǟʻˉƒǌˉ┴ ȩɣǌǟɝ İȩǟ Ʒǟȩʻʠȩǟɋʻ˿ǟȩʻǟ ¸ɣȇɴʫɝƒˉȩɴɣʻ˻ǟʫƒɣʻˉƒɋˉ˞ɣȊǟɣ
ɴǌǟʫ ļƒȊǟ ǌǟʫ ɴȇȇǟɣǟɣ ļ˥ʫ Ʒǟʻ˞ǁȞǟɣ╕ cȩɣǟɣ ǟʫʻˉǟɣ ŒƷǟʫƷɋȩǁɅ ˥Ʒǟʫ ǌȩǟ İǁȞ˞ɋǟɣ Ʌʁɣɣǟɣ İȩǟ
ʻȩǁȞ ɝȩˉȞȩɋȇǟ ǌȩǟʻǟʫ BʫɴʻǁȞ˥ʫǟ ˻ǟʫʻǁȞƒȇȇǟɣ╕ 

⁭╕ ßǟɋǌǟɣ İȩǟ ¸Ȟʫ Ïȩɣǌ ƒɣ ǟȩɣǟʫ ˿ǟȩˉǟʫȇ˥Ȟʫǟɣǌǟɣ İǁȞ˞ɋǟ ƒɣ╕ Tȩǟ ɣɝǟɋǌ˞ɣȊȩʻˉ ƒɣ ǌǟɣ
¸ɣˉǟȊʫȩǟʫˉǟɣ £ǟʻƒɝˉʻǁȞ˞ɋǟɣƒɝ ßɴɣˉƒȊ┴ ⁫⁴╕⁞⁭╕⁫⁞⁫⁯ ˻ɴɣ ⁞⁵┬⁞⁞▬⁪⁫┬⁞⁞ŋȞʫ ˞ɣǌ ⁪⁮┬⁞⁞▬⁪⁵┬⁞⁞
ŋȞʫ ʻɴ˿ȩǟ ƒɝ TȩǟɣʻˉƒȊ┴ ⁫⁵╕⁞⁭╕⁫⁞⁫⁯ ˻ɴɣ ⁞⁵┬⁞⁞▬⁪⁫┬⁞⁞ŋȞʫ ɝʁȊɋȩǁȞ╕  ɣ ǌǟɣôƷǟʫʻǁȞ˞ɋǟɣ┴
ĦǟƒɋʻǁȞ˞ɋǟɣ┴ ¯ƒ˞ʠˉʻǁȞ˞ɋǟɣ˞ɣǌ ƒɣ ǌǟɣ£̈ɝɣƒʻȩǟɣɅʁɣɣǟɣ İȩǟ ¸Ȟʫ Ïȩɣǌ ƒɝ TȩǟɣʻˉƒȊ┴
⁞⁮╕⁞⁮╕⁫⁞⁫⁯ ˻ɴɣ ⁞⁵┬⁞⁞▬⁪⁫┬⁞⁞ŋȞʫ ˞ɣǌ ⁪⁮┬⁞⁞▬⁪⁵┬⁞⁞ŋȞʫ ʻɴ˿ȩǟ ƒɝ ßȩˉˉ˿ɴǁȞ┴ ⁞⁯╕⁞⁮╕⁫⁞⁫⁯ ˻ɴɣ
⁞⁵┬⁞⁞▬⁪⁫┬⁞⁞ŋȞʫ ƒɣɝǟɋǌǟɣ╕ Tȩǟ¸£İ Ó˥ɣǟƷ˞ʫȊʻɴ˿ȩǟ ǌȩǟ¸£İ cɝƷʻǟɣƷȩǟˉǟɣ ̔˞ʻƣˉ̔ɋȩǁȞǟ
ļǟʫɝȩɣǟ ƒɝ ⁫⁬╕⁞⁭╕⁫⁞⁫⁯ ▐⁞⁵┬⁞⁞▬⁪⁫┬⁞⁞ŋȞʫ ˞ɣǌ ⁪⁮┬⁞⁞▬⁪⁵┬⁞⁞ŋȞʫ░ ˞ɣǌ ƒɝ ⁫⁭╕⁞⁭╕⁫⁞⁫⁯ ▐⁞⁵┬⁞⁞▬
⁪⁫┬⁞⁞ ŋȞʫ░ ƒɣ╕ 

⁮╕ İȩǟ ǟʫȞƒɋˉǟɣ ˻ɴɣ ǌǟʫ İǁȞ˞ɋǟ ǟɣˉ˿ǟǌǟʫ ǟȩɣǟʻǁȞʫȩȇˉɋȩǁȞǟ ſ˞ʻƒȊǟ ɴǌǟʫ ǟȩɣǟ ʻǁȞʫȩȇˉɋȩǁȞǟ  ƷʻƒȊǟ╕
Bǟȩ ǟȩɣǟʫ  ƷʻƒȊǟ ɝ˥ʻʻǟɣ İȩǟ ¸Ȟʫ Ïȩɣǌ ƒɣ ǟȩɣǟʫ ƒɣǌǟʫǟɣ İǁȞ˞ɋǟ ƒɣɝǟɋǌǟɣ╕ 

◘TƓʻ ɣȩǟǌǟʫʻƣǁȞʻȩʻǁȞǟ İǁȞ˞ɋʻ̈ʻˉǟɝ ȩʻˉ
ǌ˞ʫǁȞɋƣʻʻȩȋ┴ ʻɴ ǌƓʻʻ ȩɣ Ƚǟǌǟʫ ˿ǟȩˉǟʫȇ˥Ȟʫǟɣǌǟɣ
İǁȞ˞ɋȇɴʫɝ ȩɝ İǟɅ˞ɣǌƓʫƷǟʫǟȩǁȞ ¸╥═╦Ɠɋɋǟ
 ƷʻǁȞɋ˥ʻʻǟ ǟȩɣʻǁȞɋȩǟ˅ɋȩǁȞ ǌǟʻ cʫ˿ǟȩˉǟʫˉǟɣ
İǟɅ˞ɣǌƓʫƓƷʻǁȞɋ˞ʻʻǟʻ ¸ ▐BǟʫǟǁȞˉȩȋ˞ɣȋ ̔˞ɝ
ūǟǁȞʻǟɋ ȩɣ ǌȩǟ İǟɅ˞ɣǌƓʫʻˉ˞ȇǟ ¸¸ ǌǟʻ
£̈ɝɣƓʻȩ˞ɝʻ░ ǟʫ˿ɴʫƷǟɣ ˿ǟʫǌǟɣ Ʌʁɣɣǟɣ╕◙ 
ãȩǟǌǟʫʻƣǁȞʻȩʻǁȞǟʻ Ï˞ɋˉ˞ʻɝȩɣȩʻˉǟʫȩ˞ɝ ▐ɴ╕Ë╕░╕ŒƷǟʫȊƒɣȊ ˻ɴɣ ǌǟʫ £ʫ˞ɣǌʻǁȞ˞ɋǟ
ƒ˞ȇ ǟȩɣǟ ˿ǟȩˉǟʫȇ˥Ȟʫǟɣǌǟ İǁȞ˞ɋǟ╕ ˿˿˿╕ɝɅ╕ɣȩǟǌǟʫʻƒǁȞʻǟɣ╕ǌǟ 



¸ɣˉǟȊʫȩǟʫˉǟ £ǟʻƒɝˉʻǁȞ˞ɋǟ cɝƷʻǟɣ 

B˞ʻ-¯ƒɋˉǟʻˉǟɋɋǟ cɝƷʻǟɣ┴ İǁȞ˞ɋǟ 

İǁȞ˞ɋȇɴʫɝ ¸ɣˉǟȊʫȩǟʫˉǟ £ǟʻƒɝˉʻǁȞ˞ɋǟ ▐¸£İ░ 

 ɣʻǁȞʫȩȇˉ BƒȞɣȞɴȇʻˉʫƒ˅ǟ ⁯⁫ 
⁫⁪⁭⁞⁶ cɝƷʻǟɣ 

İǁȞ˞ɋɋǟȩˉ˞ɣȊ Tƒʫȩ˞ʻ ğ̈ʫʻǁȞ ▐İǁȞ˞ɋɋǟȩˉǟʫ░ 

İƒɣǌʫƒ  Ȟʫǟɣʻ ▐İˉǟɋɋ˻ǟʫˉʫǟˉǟɣǌǟ İǁȞ˞ɋɋǟȩˉǟʫȩɣ░ 

İǟɅʫǟˉƒʫȩƒˉ ãȩǁɴɋǟ ĦɴȞǌǟ┴ İȩɋɅǟ ¯ǟɋɋǟʫ 

ļǟɋǟȇɴɣɣ˞ɝɝǟʫ ⁞⁭⁪⁬⁭ ⁶⁪⁯⁯-⁬⁞ 

c-ßƒȩɋ- ǌʫǟʻʻǟ ȩɣȇɴ ȩʻǟʫ˻ȩȊʻ-ǟɝƷʻǟɣ╕ǌǟ 

Ăȇȇɣ˞ɣȊʻ̔ǟȩˉǟɣ ßɴɣˉƒȊ▬ ʫǟȩˉƒȊ┬ ⁞⁴┬⁬⁞▬⁪⁬┬⁞⁞ŋȞʫ 

¯ɴɝǟʠƒȊǟ ˿˿˿╕ȩȊʻǟɝƷʻǟɣ╕ǌǟ 

Ũǟʫƒɣʻˉƒɋˉ˞ɣȊǟɣ ¶ ¸ɣǌȩ˻ȩǌ˞ǟɋɋǟ £ǟʻʠʫƣǁȞǟ ɝȩˉ ¸ɣȇɴʫɝƒˉȩɴɣǟɣ ̔˞ɝ
İǁȞ˞ɋɅɴɣ̔ǟʠˉ┴ ̔˞ʫ  ʫƷǟȩˉʻ˿ǟȩʻǟ ˞ɣǌ ̔˞ɝ ŒƷǟʫȊƒɣȊ
ƒɣ ǌȩǟ ¸£İ cɝƷʻǟɣ 

¶ £ǟɝǟȩɣʻƒɝǟ ¸ɣȇɴʫɝƒˉȩɴɣʻ˻ǟʫƒɣʻˉƒɋˉ˞ɣȊ ǌǟʫ
˿ǟȩˉǟʫȇ˥Ȟʫǟɣǌǟɣ İǁȞ˞ɋǟɣ ȩɝ  ɴʫ˞ɝ ǌǟʻ
£̈ɝɣƒʻȩ˞ɝʻ ôǟǌǟɝǟ ƒɝ ⁪⁵╕⁪⁪╕⁫⁞⁫⁮ ˞ɝ ⁪⁵╕⁞⁞ ŋȞʫ 

£ƒɣ̔ˉƒȊ ļǟȩɋȊǟƷ˞ɣǌǟɣǟ £ƒɣ̔ˉƒȊʻʻǁȞ˞ɋǟ ɝȩˉ ßȩˉˉƒȊǟʻʻǟɣ ˞ɣǌ
˻ȩǟɋȇƣɋˉȩȊǟɣ  ʫǟȩ̔ǟȩˉ-Jɋ˞Ʒʻ ▐ßɴɣˉƒȊ Ʒȩʻ  ʫǟȩˉƒȊ┴
Bǟˉʫǟ˞˞ɣȊ Ʒȩʻ ⁪⁮┬⁪⁮ ŋȞʫ░ 

BǟʻɴɣǌǟʫȞǟȩˉǟɣ 
ǌǟʫ İǁȞ˞ɋǟ 

¶ İǁȞ˞ɋǟ ǌǟʻ Ȋǟɝǟȩɣʻƒɝǟɣ Óǟʫɣǟɣʻ┬ Ïȩɣǌǟʫ ˞ɣǌ
Ë˞ȊǟɣǌɋȩǁȞǟ ɋǟʫɣǟɣ ˞ɣƒƷȞƣɣȊȩȊ ˻ɴɣ ȩȞʫǟʫ
ƷȩʻȞǟʫȩȊǟɣ Óǟȩʻˉ˞ɣȊʻǟɣˉ˿ȩǁɅɋ˞ɣȊ ɝȩˉǟȩɣƒɣǌǟʫ ˞ɣǌ
˻ɴɣǟȩɣƒɣǌǟʫ╕ 

¶ Ïǟȩɣǟ ȇʫ˥Ȟǟ  ˞ȇˉǟȩɋ˞ɣȊ ɣƒǁȞ İǁȞ˞ɋ̔˿ǟȩȊǟɣ▲ƒɋɋǟ
 ƷʻǁȞɋ˥ʻʻǟ Ʒȩʻ ̔˞ɝ  Ʒȩˉ˞ʫ ʻȩɣǌ ɝʁȊɋȩǁȞ╕ 

¶ ŋɣˉǟʫʫȩǁȞˉ ȩɣ ËƒȞʫȊƒɣȊʻˉǟƒɝʻ ɝȩˉ ȇǟʻˉǟɣ ļ˞ˉɴʫǟɣ
˞ɣǌ ǟɣȊǟɣ ʠƣǌƒȊɴȊȩʻǁȞǟɣ  ƷʻʠʫƒǁȞǟɣ╕ 

¶ BǟȊɋǟȩˉ˞ɣȊ ǌ˞ʫǁȞ İɴ̔ȩƒɋʠƣǌƒȊɴȊȩɣɣǟɣ ˞ɣǌ
İɴ̔ȩƒɋʠƣǌƒȊɴȊǟɣ ʻɴ˿ȩǟ ÓǟʫɣǁɴƒǁȞǟʻ ̔˞ʫ
ȩɣǌȩ˻ȩǌ˞ǟɋɋǟɣ ŋɣˉǟʫʻˉ˥ˉ̔˞ɣȊ╕ 

¶ ğʫƒ̇ȩʻɣƒȞǟʻ ˞ɣǌ ʠʫɴȽǟɅˉɴʫȩǟɣˉȩǟʫˉǟʻ Óǟʫɣǟɣ ǌ˞ʫǁȞ
ʫǟȊǟɋɝƣ˅ȩȊǟ ğʫɴȽǟɅˉˉƒȊǟ┴  ƒȞʫˉǟɣ ˞ɣǌ
Ïɴɴʠǟʫƒˉȩɴɣǟɣ ɝȩˉ BǟˉʫȩǟƷǟɣ┴ Ũǟʫǟȩɣǟɣ ˞ɣǌ
Ʌ˞ɋˉ˞ʫǟɋɋǟɣ cȩɣʫȩǁȞˉ˞ɣȊǟɣ╕ 

¶ TȩȊȩˉƒɋǟ Óǟʫɣ˞ɝȊǟƷ˞ɣȊ ɝȩˉ ¸İǟʫ˻ ˞ɣǌ ȩğƒǌʻ▲
ɝɴǌǟʫɣǟʻ Óǟʫɣǟɣ ɝȩˉ İˉʫ˞Ʌˉ˞ʫ ˞ɣǌ
cȩȊǟɣ˻ǟʫƒɣˉ˿ɴʫˉ˞ɣȊ╕ 



ğÓ ļſ  ŒĦ ãôļ¸ſcã 

£ǟɝǟȩɣʻƒɝ ɋǟʫɣǟɣ▬ɝȩˉǟȩɣƒɣǌǟʫ ˿ƒǁȞʻǟɣ 

BǟʻɴɣǌǟʫȞǟȩˉǟɣ
ǌǟʫ İǁȞ˞ɋǟ 

¶  ʁʫǌǟʫ˞ɣȊ ˻ɴɣ ʻɴ̔ȩƒɋǟɝ ˞ɣǌ ʁɅɴɋɴȊȩʻǁȞǟɝ Bǟ˿˞ʻʻˉʻǟȩɣ ǌ˞ʫǁȞ
ğʫɴȽǟɅˉǟ ˞ɣǌ ʻǁȞ˞ɋ˿ǟȩˉǟ  Ʌˉȩɴɣǟɣ╕ 

¶ ļǟȩɋɣƒȞɝǟ ƒɣ ǟ˞ʫɴʠƣȩʻǁȞǟɣ  ˞ʻˉƒ˞ʻǁȞʠʫɴȊʫƒɝɝǟɣ ▐cʫƒʻɝ˞ʻּצ░ ˞ɣǌ
ȩɣˉǟʫɣƒˉȩɴɣƒɋǟɣ ğʫɴȽǟɅˉǟɣ╕ 

¶ ŨǟʫƷȩɣǌ˞ɣȊ ˻ɴɣ Óǟȩʻˉ˞ɣȊ┴ ļǟƒɝȊǟȩʻˉ ˞ɣǌ ʻɴ̔ȩƒɋǟɝ Óǟʫɣǟɣ▲Bȩɋǌ˞ɣȊ
ɝȩˉ Ïɴʠȇ┴ ¯ǟʫ̔ ˞ɣǌ ¯ƒɣǌ╕ 

ūƒȞɋʠ̩ȩǁȞˉȇƣǁȞǟʫ İʠɴʫˉ┴ ūȩʫˉʻǁȞƒȇˉ┴ TǟƷƒˉˉȩǟʫǟɣ┴ Tƒʫʻˉǟɋɋǟɣǌǟʻ İʠȩǟɋ┴ ¯ƒ˞ʻ˿ȩʫˉʻǁȞƒȇˉ┴
Ï˞ɣʻˉ┴ ß˞ʻȩɅ┴ ļǟǁȞɣȩɅ 

 ʫǟɝǌʻʠʫƒǁȞǟɣƒɣȊǟƷɴˉǟ Óƒˉǟȩɣ┴  ʫƒɣ̔ʁʻȩʻǁȞ┴ İʠƒɣȩʻǁȞ 

 £- ɣȊǟƷɴˉǟ ô˞ˉǌɴɴʫ  ǁˉȩɴɣ┴ ſǟȩǁȞɣǟɣ┴ Ũɴɋɋǟ̈Ʒƒɋɋ┴ ¯ʁʫʻʠȩǟɋǟ┴ ß˞ʻȩɅ┴

¸ɣɅɋ˞ʻȩɴɣ ſȩǟɋȊɋǟȩǁȞǟ ˞ɣǌ ̔ȩǟɋǌȩȇȇǟʫǟɣ̔ȩǟʫˉǟ  ʁʫǌǟʫ˞ɣȊ ȩɣ ɝ˞ɋˉȩʠʫɴȇǟʻʻȩɴɣǟɋɋǟɣ
ļǟƒɝʻ ɝȩˉ  ʁʫǌǟʫɋǟȞʫɅʫƣȇˉǟɣ┴ İɴ̔ȩƒɋʠƣǌƒȊɴȊȩɣɣǟɣ ˞ɣǌ
İɴ̔ȩƒɋʠƣǌƒȊɴȊǟɣ ʻɴ˿ȩǟ İǁȞ˞ɋʻɴ̔ȩƒɋƒʫƷǟȩˉ 



İǁȞ˞ɋȇɴʫɝ ¸ɣˉǟȊʫȩǟʫˉǟ £ǟʻƒɝˉʻǁȞ˞ɋǟ 

 ɣʻǁȞʫȩȇˉ £ʫƒȇ-İǁȞǟɣɅ-˻ɴɣ-İˉƒ˞ȇȇǟɣƷǟʫȊ-İˉʫƒ˅ǟ ⁪ 
⁫⁪⁬⁬⁴ Ó˥ɣǟƷ˞ʫȊ 

İǁȞ˞ɋɋǟȩˉ˞ɣȊ ßƒʫˉȩɣ ßǟȩǟʫ-İǁȞ˥ˉ̔ǟ 

İǟɅʫǟˉƒʫȩƒˉ ãƒǌȩɣǟ ļʫɴ˿ʻɅȩ ˞ɣǌ İ˞ʻƒɣɣǟ ğɴɝƒʻɅƒ 

ļǟɋǟȇɴɣɣ˞ɝɝǟʫ ⁞⁭⁪⁬⁪ ⁬⁞⁶ ⁴⁬⁞⁞ 

c-ßƒȩɋ- ǌʫǟʻʻǟ ȩɣȇɴ ȩȊʻ╕ɋ˞ǟɣǟƷ˞ʫȊ╕ǌǟ 

Ăȇȇɣ˞ɣȊʻ̔ǟȩˉǟɣ ßɴɣˉƒȊ▬TɴɣɣǟʫʻˉƒȊ┬ ⁞⁴┬⁬⁞▬⁪⁭┬⁬⁞ŋȞʫ 
 ʫǟȩˉƒȊ┬ ⁞⁴┬⁬⁞▬⁪⁪┬⁬⁞ŋȞʫ 

¯ɴɝǟʠƒȊǟ ˿˿˿╕ȩȊʻɋ˞ǟɣǟƷ˞ʫȊ╕ǌǟ 

¸ɣʻˉƒȊʫƒɝ ȩȊʻ╕ɋ˞ǟɣǟƷ˞ʫȊ 

Ũǟʫƒɣʻˉƒɋˉ˞ɣȊǟɣ ¶ ¸ɣȇɴˉƒȊ ȇ˥ʫ Ïȩɣǌǟʫ ˞ɣǌ cɋˉǟʫɣ┬ ⁫⁵╕⁞⁫╕⁫⁞⁫⁯ ˞ɝ ⁪⁞╕⁞⁞ ŋȞʫ 

¶ ÏǟɣɣǟɣɋǟʫɣˉƒȊ▐ǟ░ ȇ˥ʫ ǌȩǟ ɣǟ˞ǟɣ ⁮╕ Ïɋƒʻʻǟɣ ȩɣ ğɋƒɣ˞ɣȊ 

£ƒɣ̔ˉƒȊ Tȩǟ ¸£İ Ó˥ɣǟƷ˞ʫȊ ȩʻˉ ǟȩɣǟ ˉǟȩɋȊǟƷ˞ɣǌǟɣǟ £ƒɣ̔ˉƒȊʻʻǁȞ˞ɋǟ ▐ƒɣ ̔˿ǟȩ ļƒȊǟɣ░╕ 

BǟʻɴɣǌǟʫȞǟȩˉǟɣ
ǌǟʫ İǁȞ˞ɋǟ 

 ɋɋȊǟɝǟȩɣ 
¶ ÓƣɣȊǟʫǟʻ Ȋǟɝǟȩɣʻƒɝǟʻ Óǟʫɣǟɣ ˞ɣǌ T˞ʫǁȞɋƣʻʻȩȊɅǟȩˉ 

¶ Ïǟȩɣ İȩˉ̔ǟɣƷɋǟȩƷǟɣ ȩɣ ǌǟɣ ËƒȞʫȊƣɣȊǟɣ ⁮ Ʒȩʻ ⁪⁞ 

¶ ļƒƷɋǟˉ-Ïɋƒʻʻǟɣ ȩɣ ǌǟɣ ËƒȞʫȊƣɣȊǟɣ ⁴ Ʒȩʻ ⁪⁬ 

¶ İǁȞ˥ɋǟʫƒ˞ʻˉƒ˞ʻǁȞǟ┴  ˞ʻɋƒɣǌʻȇƒȞʫˉǟɣ┴ cʫƒʻɝ˞ʻּצ┴ ūǟˉˉƷǟ˿ǟʫƷǟ 

İǟɅ˞ɣǌƒʫʻˉ˞ȇǟ ¸ 

¶ ļ˞ˉɴʫǟɣʻ̈ʻˉǟɝ┬ ̔˿ǟȩ ÏɋƒʻʻǟɣɋǟȞʫǟʫ┌ȩɣɣǟɣ┴ Ïɋƒʻʻǟɣɋǟȩˉ˞ɣȊ ɴȞɣǟ
ūǟǁȞʻǟɋ ˻ɴɝ ⁮╕ Ʒȩʻ ̔˞ɝ ǟȩɣʻǁȞɋȩǟ˅ɋȩǁȞ ⁪⁞╕ ËƒȞʫȊƒɣȊ 

¶ ļȩʻǁȞȊʫ˞ʠʠǟɣ ˞ɣǌ ļȩʻǁȞȊʫ˞ʠʠǟɣǟɋˉǟʫɣƒƷǟɣǌǟ 

¶ ļ˞ˉˉȩ-ſǟȩˉ ▐˞╕ƒ╕ İɴ̔ȩƒɋɅɴɝʠǟˉǟɣ̔ˉʫƒȩɣȩɣȊ┴ ğʫƣ˻ǟɣˉȩɴɣ░ 

¶  ʁʫǌǟʫƒɣȊǟƷɴˉǟ ▐ ʁʫǌǟʫɅ˞ʫʻǟ┴ Tƒſ┴ Óǟʫɣ̔ǟȩˉ░ 

¶ Bȩɣɣǟɣǌȩȇȇǟʫǟɣ̔ȩǟʫ˞ɣȊ ƒɋʻ Óǟȩˉʠʫȩɣ̔ȩʠ 

¶ ãȩ˻ǟƒ˞̔˞ɴʫǌɣ˞ɣȊ ƒƷ ËƒȞʫȊƒɣȊ ⁴ ȩɣ ǌǟɣ  ƣǁȞǟʫɣ ßƒˉȞǟɝƒˉȩɅ ˞ɣǌ
cɣȊɋȩʻǁȞ┴ ƒƷ ËƒȞʫȊƒɣȊ ⁵ ̔˞ʻƣˉ̔ɋȩǁȞ ȩɝ  ƒǁȞ Tǟ˞ˉʻǁȞ 

¶ 0˞˅ǟʫǟ Tȩȇȇǟʫǟɣ̔ȩǟʫ˞ɣȊ ˞ɣǌ ãȩ˻ǟƒ˞̔˞ɴʫǌɣ˞ɣȊ תּ▐ Ï˞ʫʻʻ̈ʻˉǟɝ░ ȩɣ ǌǟɣ
ËƒȞʫȊƣɣȊǟɣ ⁶ ˞ɣǌ ⁪⁞ ȩɣ ǌǟɣ  ƣǁȞǟʫɣ ßƒˉȞǟɝƒˉȩɅ┴ cɣȊɋȩʻǁȞ┴ Tǟ˞ˉʻǁȞ
˞ɣǌ ãƒˉ˞ʫ˿ȩʻʻǟɣʻǁȞƒȇˉǟɣ 

¶ Óǟʫɣǟɣˉ˿ȩǁɅɋ˞ɣȊʻƷǟʫȩǁȞˉǟ ƒɋʻ ſǟ˞Ȋɣȩʻʻǟ ȩɣ ǌǟɣ ËƒȞʫȊƣɣȊǟɣ ⁮ Ʒȩʻ ⁵┴
ãɴˉǟɣ̔ǟ˞Ȋɣȩʻʻǟ ȩɣ ǌǟɣ ËƒȞʫȊƣɣȊǟɣ ⁶ ˞ɣǌ ⁪⁞ 

¶ ſǟ˞Ȋɣȩʻ˥ƷǟʫȊƒƷǟȊǟʻʠʫƣǁȞǟ┴ Óƒ˞ȇƷƒȞɣƷǟʫƒˉ˞ɣȊʻȊǟʻʠʫƣǁȞǟ 

¸ɣˉǟȊʫȩǟʫˉǟ £ǟʻƒɝˉʻǁȞ˞ɋǟ Ó˥ɣǟƷ˞ʫȊ 

B˞ʻ-¯ƒɋˉǟʻˉǟɋɋǟ İˉ╕-İˉǟʠȞƒɣ˞ʻ-ğɋƒˉ̔ 


